ol FOR PUBLIC INSPECTION

OMB No. 1545-0687

rom 990-T Exempt Organization Business Income Tax Return

AN ” St (and proxy tax under section 6033(e)) e ML

Internal Revenue Service For calendar year 2012 or other tax year beginning , and ending 501(ck3) Organizations Only

A L Check box if Name of organization ( L__| Check box if name changed and see instructions.) D&",;ﬂ%’;’e'efet‘:ﬂgfa;fe” number

address changed instructions.)

B Exempt under section | Print | THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
(X1501c)3 ) . O | Number, street, and room or suite no. If a P.0. box, see instructions. g LT e
[ 1408(e) _J220(e)| YP® |343 SECOND STREET
|:| 408A DSBO (a) City or town, state, and ZIP code
[ 1529(a) LOS ALTOS, CA 94022-3622 523000

C Book value of all assets {F Group exemption number (see instructions) >

atend of year G Check organization type P> [ X 501(c) corporation || 501(c) trust L1 401(a) trust | Other trust
100,000.
H Describe the organization's primary unrelated business activity. p» INVESTMENTS IN PARTNERSHIPS
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlied group? > [ Tves [XINo
If "Yes," enter the name and identifying number of the parent corporation. >

J Thebooksareincareof P> CRATIG NEYMAN, CFO Telephone number > 6509487658

[Partl | Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales

b Less returns and allowances cBalance | 1c
2 Cost of goods sold (Schedule A, line7) T 2
3 Gross profit. Subtract line 2 fromline ¢ . 3
4a Capital gain net income (attach Schedule D) . 42| 3,115,089. 3,115,089
b Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . 4¢
5 Income (loss) from partnerships and S corporations (attach statement) 5 2,324,503, STMT 3 -2,324,503.
6 Rentincome (Schedule C) e O R e TSy 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization
(ScheduleG) . ... prprreanetl [

10 Exploited exempt activity income (Schedule 1) 10

11 Advertising income (Schedule J) ... Al

12  Other income (see instructions; attach statementy . 12

13 Total. Combine lines 3 through 12... S5 13 790,586. 790,586.

l Part ll I Deductions Not Taken Elsewhere (see |nstruct|ons for limitations on deductions)
(except for contributions, deductions must be directly connected with the unrelated business income)

14  Compensation of officers, directors, and trustees (Schedule K) . 14
15  Salariesandwages .. R . 15
16 Repairs and MaiNtBNANCE . e 16
17 Bad debts O 17
18 Interest (attach statement) _ ... SEE STATEMENT 4 |18 290,479.
19 Taxesandlicenses . S . 19 106,996.
20  Charitable contributions (see instructions for limitation rules) STATEMENT 7 =~ SEE STATEMENT 5 20 0.
21 Depreciation (attach Form 4562) e 21
22  Less depreciation claimed on Schedule A and elsewhere on return e 22a 22b
23 Depletion .. T B e et e 23
24 Contrlbutlonstodeferredcompensatlon plans s e e |t
25 Employee benefit programs e e e |20
26  Excess exempt expenses (Schedulel) s A ST . 26
27  Excess readership costs (Schedule J) . ... e R 27
28  Other deductions (attach statement) . SEE STATEMENT 6 |28]| 4,324,698.
29  Total deductions. Add lines 14 through 28 ; conisra iy 29| 4,722,173.
30 Unrelated business taxable income before net operating loss deduction. Subtract fine 29 from line 13 s ... ls|-3,931,587.
31 Net operating loss deduction (limited to the amount on line 30) . . | o STATEMENT 8 | 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 T —— 32 [-3,931,587.
33 Specific deduction (generally $1,000, but see instructions for exceptions) 33 I 2000
34  Unrelated business taxable income. Subtract line 33 from fine 32. If line 33 is greaterthan lme 32, enter the smaller

of zero or ling 32 B e T L T a0 e ey 34 |-3,931,587.
. LHA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2012)
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BH 34 201212 670 7145 K 25404-138-69860-3 ADI54739 211A
201323 2583777 94022 IRS USE ONLY 942278431 TE g
Department of the Treasury For assistance, call:
Internal Revenue Service 1-877-829-5500
Qgden UT 84201 FAX 8(1-620-5670

Notice Number: CP211A
Date: June 24, 2013

Taxpayer Identification Number:

G 94-2278431
08421.196930.0033,001 1 AT 0.384 373 s Wi 0

1Y AP IR UT IR T HI o : I

3 H‘l’f!it"“!i"l‘ l‘“ ittty the it Tax Period: December 31, 2012

DAVID AND LUCILE PACKARD FOUNDATION
343 SECOND STREET
LOS ALTOS CA 94022-3696

008421

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

We received and approved your Form 8868, Application for Extension of Time to File an Exempt
Organization Return, for the return (form) and tax period identified above. Your extended due date to file
your return is November 15, 2013.

When it's time to file your Form 990, 990-EZ, 990-PF or 1 120-POL, you should consider filing
electronically. Electronic filing is the fastest, easiest and most accurate way o file your return. For more
information, visit the Charities and Nonprofit web at www.irs.gov/eo. This site will provide information
about:

- The type of returns that can be filed electronically,
- approved e-File providers, and
- if you are required to file electronically.

If you have any questions, please call us at the number shown above, or you may write us at the address
shown at the top of this letter.
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Fomeeo-T2012) THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431 Page 2
[Part Il | Tax Computation

35 Organizations taxable as corporations (see instructions for tax computation).
Controlied group members (sections 1561 and 1563) check here P> [ see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1 [s | @]s | @ i
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) [$ |
(2) Additional 3% tax (not more than $100,000) ... . . I$ |
¢ Income tax on the amountonline34 i p | 35 0.
36 Trusts taxable at trust rates (see mstructlons for tax computatron) Income tax on the amount on Ime 34 from
(1 Taxrate schedule or ] Schedule D (Form 1041) . S — S
37 Proxy tax (see instructions) ... e == > | 37
38 Alternative minimumtax S . e 38
39 Total. Add Iinwd 38 to line 35¢ or 36, whichever applies ... = g 39 0.
[Part IV] Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; frusts attach Form 1116) | 40a
b Other credits (see instructions) e L 40b
¢ General business credit. Attach Form 3800 R . e 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) e ... | 40d
e Total credits. Add lines 40a through 40d . . ... .o SR 40e
41 Subtract ling 40e from line 39 41 0.
42 Other taxes. Check if from: |:| Form 4255 |:| Form 8611 [ Form 8697 l:| Form 8866 | Other (attach statement) | 42
43 Totaltax. Add lines 41and 42 S 43 0.
44 a Payments: A 2011 overpayment credited to 2012 o 44a B ;228
b 2012 estimated tax payments TRy R .
¢ Tax deposited with Form 8868 .| 44c
d Foreign organizations; Tax paid or withheld at source (see rnstructlons) " 44d
¢ Backup withholding (see instructions) . .. ... ... somriesmn e, |-448
f Credit for small employer health insurance premiums (Attach Form 8941) ity 441
g Other credits and payments: D Form 2439
[ Form 4136 [ other Total B> | 44g
45 Total payments. Add lines 44a through 44g . T e 51,223.
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached » D SRR e 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed e » | 47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter arfeunt overpald ____________ » | 48 51,223.
49  Enter the amount of line 48 you want: Credited to 2018 estimated tax > Refunded p | 49 0.
[Part vV | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2012 calendar year, did the organization have an interest in or a signature or other authority over a financial account (bank, Yes | No
securities, or other) in a foreign country? If "Yes," the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts. If "Yes," enter the name of the foreign country here P> SEE STATEMENT 9 x
i e s e, Pa-m- L% U UM PP~ = R T X
3 Enter the amount of tax-exempt interest received or accrued during the tax year p-$
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A
1 Inventory at beginning of year 1 6 Inventoryatendofyear . ... 6
2 Purchases R 2 7 Cost of goods sold. Subtract line 6
3 Costof labor 3 from line 5. Enter here and in Part |, line2 7
42 additional section 263A costs (att. statement) | 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach statement) . | 4b property produced or acquired for resale) apply to
5 Total. Add lines 1through4b . 5 the organization? ...
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
SI g n correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
"Niay the 1S aIscuss s return with |
Here } CFO the preparer shown below (see
Signaiure of officer Daie Title instuchionsy - Yes |:] No
Print/Type preparer's name Preparer’s signature Date Check | if |PTIN
. y self- employed
,';f::,arer SHARON L. ZORBACH )é%&om %% 11/13/13 P00125475
Use Only |Firm's name » DELOITTE TAX LLP o FrmsEIN D> 86-1065772
225 WEST SANTA CLARA STREET
Firm's address » SAN JOSE, CA 95113 Phoneno. 408-704-4000
223711 01-11-13 Form 990-T (2012)
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Form 990-T (2012) THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(se¢ instructions)

ik Description of property

)

@

(3)

&)

2. Rent received or accrued
(a) From personal property (if the percentage of (b From real and personal property (if the percentage 3(a)Ded:c:‘iE?nnnsS?(r:)c ;Iri,dcg?br;e(gfai}? gpag;;rr\ﬁ)ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50% } the rent is based on profit or income})

A

@

©)]

)

Total 0. | 7ot 0%
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

. Enter here and on page 1,
here and on page 1, Part |, fing 6, column (A) . AP 0 . |Part1, ine 6, column (8) ... P> Qs

Schedule E - Unrelated Debt-Financed InCome (see instructions)

1. Description of debt-financed property

2. Gross income from
or aliocable to debt-
financed property

8. Deductions directly connected with or allocable
to debt-financed property

(@) Straight line depreciation
(attach statement)

(b ) Other deductions
(attach statement)

5. Average adjusted basis
of or allocable to
debt-financed property
{(attach statement)

4. Amount of average acquisition
debt on or aliocable to debt-financed
property {attach statement)

6. Column 4 divided
by column 5

7. Gross income
reportable (column
2 x colurnn 6)

8. Allocable deductions
{column 6 x total of columns
3{a) and 3(b))

1) %
) %
3) %
“) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals . . > 0. 0.
Total dividends-received deductions included in column 8 % | 0.

Schedule F - Interest, Annuities, Royalties, and Ren

ts From Controlled Organizations (see instructions)

Exempt Controlled Organizations

1. Name of controlled organization B
Employer identification
number

Net unrelated income
(loss) (see instructions)

3

Total of specified
payments made

4 5. Part of column 4 that is
included in the controliing
organization's gross income

6. Deductions directly
connected with income
in column 5

il
—

w
W

l— |~ = 1~
N
>

=
=

Nonexempt Controlled Organizations

7. Taxable income 8. Net unrelated income (loss)

9. Total of specified payments

10. Part of column 9 that is included

11, Deductions directly connected
with income in column 10

(see instructions) made in the controlling organization's
gross income

a

2

&)

@

Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, cotumn (A). line 8, columnn (B).

Totals . » 0. 0.
223721 01-11-13 Form 990-T (2012)

23001113 099815 PACKARD

2012.05000 THE DAVID AND LUCILE PACKAR PACKARD2



Form 990-T (2012) THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization

(see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach statement)

4. Set-asides
(attach statement)

5. Total deductions
and set-asides
(col. 3 plus col. 4)

(1
@
©)
4
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column {A). Part [, line 9, column (B).
Totals > 0. (s

Schedule | - Exbloited Exéﬁ\pt Activity lncéﬁ;é, 6fher Than Advertis

(see instructions)

ing Income

2. Gross

income from

unrelated business

trade or business

3. Expenses
directly connected
with production
of unrelated
business income

4. Net income {loss)
from unrelated trade or
business (column 2
minus column 3). lfa
gain, compute cols. 5

5. Gross income
from activity that
is not unrefated
business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than
column 4).

through 7.
@)
)
3
4
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page &
line 10, col. (A). line 10, col. (B). Part ll, line 26.
Totals ... » B 0. 0

Schedule J - Advertising Income (see instructions)

| Part | | [ncome From Periodicals Reported on a Consolidated Basis

4. Advertising gain
or (loss) {col. 2 minus
col. 3). lf a gain, compute
cols. 5 through 7.

5. Circulation
income

6. Readership
costs

7. Excess readership
costs {column 6 minus
column 5, but not more

than column 4).

1. Name of periodical acz?\./eertrizis:g advesrt-ig:g‘gosts
income
)
&)
(3)
4

Totals (carry to Part Il, line (5)) ...... B>

0.

0

Part Il | Income From Periodicals Report

columns 2 through 7 on a line-by-line basis.)

ed on a Separate Basis (For each periodical listed in Part IL, fill in

1. Name of periodical

2. Gross
advertising
income

3. Direct
advertising costs

4. Adbvertising gain
or (loss) (col. 2 minus
col. 3). If a gain, compute
cols. 5 through 7.

5. circulation
income

6. Readership
costs

7. Excess readership
costs (column 6 minus
column 5, but not more

than column 4),

M

@

3)

)
Totals from Part | Uls 0. 0.

Enter here and on Enter here and on & Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). &= Part Il, line 27.
Totals, Part I {ines 1-5) . . > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
,3' Pereentiol 4. Compensation attributable
1. Name 2. Title t'migsei\r'f::sd o to unrelated business

) %

(2) %

() %)

(4) %l
Total. Enter here and on page 1, Part Il, line 14 » 0.
- Form 990-T (2012)
01-11-13
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OMB No. 1545-0175

Form 4626 Alternative Minimum Tax—Corporations

Department of the Treasury

» Attach to the corporation’s tax return.

Internal Revenue Service » Information about Form 4626 and its separate instructions is at www.irs.gov/form4626.

2012

Name

THE DAVID AND LUCILE PACKARD FOUNDATION

Employer identification number

94-2278431

5]

9
10
1
12
13
14

Q5 3 i K i D@ @ RO T D

Note: See the instructions to find out if the corporation is a small corporation exempt from the
alternative minimum tax (AMT) under section 55(e).

Taxable income or (loss) before net operating loss deduction ........... ... ... .. ... . 1 (2G5 587 )
Adjustments and preferences:

Depreciation of post-1986 Property . . .. ...co i 2a 243, 550
Amortization of certified pollution control facilities . . ............ ... .. 2b

Amortization of mining exploration and developmentcosts ......... ... ... ... .o i 2c

Amortization of circulation expenditures (personal hoiding companiesonly) ...................... 2d

Adjusted Gain OF I0SS . . . .. ottt et e 2e (77 0 1)
e o B =T o 1 - e ¢ 2f

Merchant marine capital constructionfunds . ........ ... . .. . 2g

Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organizationsonly) ............ 2h

Tax shelter farm activities (personal service corporationsonly) ........ ... .. ... i 2i

Passive activities (closely held corporations and personal service corporationsonly) ............... 2j

LOSSIMIEATIONS] r om0 o ot 1m0 0 e e im0 o s v om ey 2 o S BB B DG BB O © 16 HE: O JuEE ravas sy 2k

DEHeHEN owe nmp s g/ s meme oo pemap o pmae ne bl 36 b G iBTBIAaE @G0 0iniEi 0 bRt 21

Tax-exempt interest income from specified private activitybonds. . ............. ... ... ... o 2m

Irtarn gl dnilBAG COSIS: & v wns v iy e e e s et G5 A S B AR @ aE B0 B E® s A6k fats b bl 2n 2,278,994
Other adjustments and preferences .. .......... .o 20

Pre-adjustment alternative minimum taxable income (AMTI). Combine lines 1 through 20 ........... 3 (1,480,062)
Adjusted current earnings (ACE) adjustment:

ACE from line 10 of the ACE worksheet in the instructions . ... ............... 4a | (1,480,062

Subtract line 3 from line 4a. If line 3 exceeds line 4a, enter the difference as a

negative amount (see instructions) .. .......... ... i 4b

Multiply line 4b by 75% (.75). Enter the result as a positive amount . .. ......... 4c

Enter the excess, if any, of the corporation’s total increases in AMTI from prior

year ACE adjustments over its total reductions in AMTI from prior year ACE

adjustments (see instructions). Note: You must enter an amount on line 4d

(evern Fline .S POSIING] . . .o v wmam o pone sbbpdhib smiEom: @imEaee iwakt 4d

ACE adjustment.

e Ifline 4b is zero or more, enter the amount from line 4¢ } ......... e 0
e If line 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount

Combine lines 3 and 4e. If zero or less, stop here; the corporation does notowe any AMT .. ......... 5 (1,480,062)
Alternative tax net operating loss deduction (see instructions) . ........... ... ... i 6

Alternative minimum taxable income. Subtract line 6 from line 5. If the corporation held a residual

interest in ' RENMIG: se& InStiuclions] »se:mimsmio (050 6i@eb 0 iaeal 5o a om e e oo o om0 o v 7

Exemption phase-out (if line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8c):

Subtract $150,000 from line 7 (if completing this line for a member of a

controlled group, see instructions). If zero orless, enter-0- . . .. .............. 8a

Mulfiplyl line 8a by 28%{:25) cc.an vt baein: aamborge e alsme st o dan b 8b

Exemption. Subtract line 8b from $40,000 (if completing this line for a member of a controlied group,

seelinstructions). [fzero orless, emMter 0= o so oo : as c pmace o6 s e ap po e o im dman. & imamam 8c

Subtract line'8efrom line 7. If zerc or less, Bnler =08, .: suas dame ma oo a pas o s & @ e s s @e e o 9

Multiply line Slby 2096, (28) ¢. . . 2 s o s 9totns anmreiatn: peae F 1§ mapsa 2N e e s o el 3 10

Alternative minimum tax foreign tax credit (AMTFTC) (see instructions) ......................... 11

Tentative minimum tax. Subtract line 11 fromline 10 . ... ... ... ... . . i 12

Regular tax liability before applying all credits except the foreigntaxcredit . . ..................... 13

Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on

Form 1120, Schedule J, line 3, or the appropriate line of the corporation’s income tax return . ........ 14

For Paperwork Reduction Act Notice, see separate instructions.

ISA

Form 4626 (2012)



THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

FOOTNOTES STATEMENT 2

IN ACCORDANCE WITH INTERNAL REVENUE CODE
SECTION 172(B)(3), TAXPAYER HEREBY ELECTS
TO RELINQUISH THE NET OPERATING LOSS
CARRYBACK PERIOD.

iR STATEMENT(S) 2
23001113 099815 PACKARD 2012.05000 THE DAVID AND LUCILE PACKAR PACKARD2



THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 3
DESCRIPTION AMOUNT

ABRAMS CAPITAL PARTNERS II, LP 28,609.
ANDRESSEN HOROWITZ FUND III (AIV), LP -1,868.
BAUPOST VALUE PARTNERS IV, LP B66,751.
CARMEL PARTNERS INVESTMENT FUND III, LP 1,4009.
CARMEL PARTNERS INVESTMENT FUNC IV, LP 656.
CONVERSUS CAPITAL, LP 6,869,
DENHAM COMMODITY PARTNERS FUND V, LP 6,712.
DENHAM COMMODITY PARTNERS FUND VI, LP -122,289.
ENERGY CAPITAL PARTNERS II (SUMMIT CO-INVEST), LP -893 ,506.
GOLDEN GATE CAPITAL OPPORTUNITY FUND, LP -207,465.
HOUSATONIC EQUITY INVESTORS V, LP -1 38
JBG INVESTMENT FUND VII, LLC 327 ,175.
JBG INVESTMENT FUND VIII, LLC 211,954.
NATURAL GAS PARTNERS IX, LP 817,743.
NORTHWOOD REAL ESTATE CO-INVESTORS TE, LP 21,543.
NORTHWOOD REAL ESTATE CO-INVESTORS TE (AIV 2), LP -37,646.
NORTHWOOD REAL ESTATE CO-INVESTORS TE (PALACE AIV) FEEDER LP ~-147,283.
NORTHWOOD REAL ESTATE CO-INVESTORS TE (NR AIV) LP 496.
NORTHWOOD REAL ESTATE PARTNERS TE, LP 8,991.
NORTHWOOD REAL ESTATE PARTNERS TE (AIV 1), LP 8,723,
NORTHWOOD REAL ESTATE PARTNERS TE (AIV 2), LP -68,500.
NORTHWOOD REAL ESTATE PARTNERS TE (AIV 3), LP -198,829.
NORTHWOOD REAL ESTATE PARTNERS TE (AIV 4), LP 9,145.
NORTHWOOD REAL ESTATE PARTNERS TE (NR AIV), LP 1,055.
NORTHWOOD REAL ESTATE PARTNERS TE (PALACE AIV), LP -212,480.
RIVA CAPITAL PARTNERS II, LP 3,462.
RIVA CAPITAL PARTNERS III, LP -780.
SPO PARTNERS II, LP -229,657.
TA XI, LP -7,918.
TA XI AM-A AIV, LP 11,214/
TA XI ECM AIV, LP 31,422.
TA XI FS-B FEEDER, LP -1,544.
VALIANT CAPITAL PARTNERS, LP -191,346.
THE VARDE FUND IX, LP ~-8,784.
THE VARDE FUND IX-A =3,5918.
THE VARDE FUND X(B) FEEDER, LP 2,317.
YORKTOWN ENERGY PARTNERS IX, LP -2.,355,3084;
TOTAL TO FORM 990-T, PAGE 1, LINE 5 -2,324,503.

23001113 099815 PACKARD
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THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

FORM 990-T INTEREST PAID STATEMENT 4
DESCRIPTION AMOUNT

PARTNERSHIP INTEREST EXPENSES 290,4789.
TOTAL TO FORM 990-T, PAGE 1, LINE 18 290,479.

FORM 990-T

DESCRIPTION/KIND OF PROPERTY

CONTRIBUTIONS N/A

TOTAL TO FORM 990-T, PAGE 1, LINE 20

CONTRIBUTIONS STATEMENT 5

METHOD USED TO DETERMINE FMV AMOUNT
100,000.
100,000.

FORM 990-T OTHER DEDUCTIONS STATEMENT 6

DESCRIPTION AMOUNT

IRC SECTION 59(E)(2) 3,785,410.

OTHER INVESTMENT DEDUCTIONS 12,863.

DEPLETION 526,425.

TOTAL TO FORM 990-T, PAGE 1, LINE 28 4,324,698.
2l STATEMENT(S) 4, 5, 6

23001113 099815 PACKARD

2012.05000 THE DAVID AND LUCILE PACKAR PACKARD2



THE DAVID AND LUCILE PACKARD FOUNDATION

94-227843

1

FORM 990-T

NET OPERATING LOSS DEDUCTION STATEMENT

8

TAX YEAR

LOSS SUSTAINED

LOSS
PREVIOUSLY
APPLIED

AVAILABLE
THIS YEAR

LOSS
REMAINING

12/31/09

NOL CARRYOVER AVAILABLE THIS YEAR

2,788,922.

818,238. 818,238.

1,970,684.

818,238~ 818,238.

FORM 990-T

NAME OF FOREIGN COUNTRY IN WHICH STATEMENT

ORGANIZATION HAS FINANCIAL INTEREST

o

NAME OF COUNTRY

UNITED KINGDOM
IRELAND
ETHIOPIA
AUSTRIA
CANADA
SWITZERLAND
DENMARK
MALAYSIA
SINGAPORE
SWEDEN
JAPAN
MEXICO

SOUTH AFRICA
THAILAND
GUERNSEY
NETHERLANDS

23001113 099815 PACKARD

23 STATEMENT(S) 8,
2012.05000 THE DAVID AND LUCILE PACKAR PACKARD2
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SCHEDULE D Capital Gains and Losses OMB No. 1545-0123
(Form 1120) P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
Repartmentof thaireasiry 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 20 1 2
Internal Revenue Service P> Information about Schedule D (Form 1120) and its separate instructions is at www.irs.gov/form1120.
Name Employer identification number
THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
| Part] | Short-Term Capital Gains and Losses - Assets Held One Year or Less
omplete rorm 8949 59'0[6 comp e[mg ine 1,2, (d) Proceeds (sales price) (e) Cost or other basis from (Q)Adjustments to gain (h) Gain or (loss). Subtract
or 3. This form may be easier to complete if you from Form(s) 8949, Part |, Form(s) 8949, Part |, or loss from Form(s) 8949, column (e) from column (d) and
round off cents to whole dollars. line 2, column (d) line 2, column (e) Part 1, line 2, column (g) combine the result with column (g)
1 Short-term totals from all Forms 8949 with
box Acheckedin Part! ... .. . ...
2 Short-term totals from all Forms 8949 with
box Bchecked in Partl ... )
3 Short-term totals from all Forms 8949 with
box C checked in Part | -23,247.
4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 4
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5
6 Unused capital loss carryover (attach computation) | e I 6 }
7 Net short-term capital gain or (loss). Combine lines 1through6incolumnh ... ... ... oo . 7 -23,247.
[ Partii | Long-Term Capital Gains and Losses - Assets Held More Than One Year
tom |Ete. Form 8949 before.completlng “ne. g, 9, (d) Proceeds (sales price} (E) Cost or other basis from (Q)Adjustments to gain (h) Gain or (loss). Subtract
or 10. This form may be easier to complete if you from Form(s) 8949, Part Il, Form(s) 8949, Part Ii, or loss from Form(s) 8949, column (e} from column (d) and
round off cents to whole dollars. line 4, column (d) line 4, column (e) Part I}, line 4, column {g) combine the result with column (g)
8 Long-term totals from all Forms 8949 with
box Achecked in Part1l .
9 Long-term totals from all Forms 8949 with
box B checked in Part1l e
10 Long-term totals from all Forms 8949 with
box C checked in Partll ... . .. 10,668.
11 Enter gain from Form 4797, line 7 or 9 R _ el IET 3,127,668.
12 Long-term capital gain from instaliment sales from Form 6252, line 26 or 37 R e . 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . ... ... 13
14 Capital gain distributions [ == 5 R SRR 14
15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column h R LT ; 15 3,138,336
[ Part Il | Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) . e T AN A 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (lne 7) ... | 17 3,115,089.
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns el IE 3,115,089,
Note. If losses exceed gains, see Capital losses in the instructions.
JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) (2012)

221052
01-03-13
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Sales and Other Dispositions of Capital Assets GME K, 3540 Pk
Form 8949

2012

Department of the Treasury P> Information about Form 8949 and its separate instructions is at ywww.irs.gov/form8949.

Attachment
Internal Revenue Service  (99) P> File with your Schedule D to list your transactions for lines 1, 2, 3, 8, 9, and 10 of Schedule D. Sequence No. 12A
Name(s) shown on return Social security number or
taxpayer identification no.
THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

Most brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on the statement even if it is not reported to the IRS.
Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so, the transactions for which basis was reported to the IRS. Brokers are required to report basis to the
IRS for most stock you bought in 2011 or later.

| Part | l Short-Term. Transactions involving capital assets you held one year or less are short-term. For long-term transactions, see page 2.
You myst check Box A, B, o, C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form
8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as
many forms with the same box checked as you need.
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS
(B} Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) {e) Adjustrlnent, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other il: 22‘,”;‘,’10(‘?”;?,{;"830"333 T; Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed (sales price) | basis. See the  cojymp (f). gee instructions, [ouptract column (€)
(Mo., day, yr) Note below and rom column (d) and
T see Column () in 0} Amcgg%t » combine the resuit
the instructions | Code(s) adjustment with column (g)

CARMEL PARTNERS
INVESTMENT FUND
FIT LP s
CARMEL PARTNERS
INVESTMENT FUND IV

LP 2,085.
CONVERSUS CAPITAL,

LP 390.
JBG INVESTMENT

FUND VIII, LLC <21,187.>
TA XI ECM AIV, LP <4,606.>
TA XI FS-B FEEDER,

LP <l.>

2 Totals. Add the amounts in columns (d), (), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1 (if Box A above is checked), line 2 (if Box B

above is checked), or line 3 (if Box C above is checked) P> <23,247.>

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column {(g) in the separate instructions for how to figure the amount of the adjustment.

223011 01-02-13 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 8949 (2012)
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Form 8949 (2012) Attachment Sequence No. 12A Page 2

Name(s) shown on return. (Name and SSN or taxpayer identification no. not required if shown on other side.) Social security number or
taxpayer identification no.
THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

Moast brokers issue their own substitute statement instead of using Form 1099-B. They also may provide basis information (usually your cost) to you on the statement even if it is not reported to the IRS.
Before you check Box A, B, or C below, determine whether you received any statement(s) and, if so, the transactions for which basis was reported to the IRS. Brokers are required to report basis to the
IRS for most stock you bought in 2011 or later.

rpi—ll-'nﬁ Long-Term. Transactions involving capital assets you held more than one year are long term. For short-term transactions, see page 1.
You myst check Box A, B, o C below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form
8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as
many forms with the same box checked as you need.
D (A) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS
(B) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(C) Long-term transactions not reported to you on Form 1099-B

3 (a) {b) (c) (d) (e) il\djustrl?ent, if etmy, to gain otr (h)
Description of property Date acquired | Date sold or Proceeds Cost or other i: zzium),llo(éf "eﬁ{ear“aac"ggg ri]n Gain or (loss).
(Example: 100 sh. XYZ Co) (Mo., day, yr.) | disposed (sales price) | basis. See the | cojumn (7). See instructions. Subtraclt column (¢)
(Mo., day, yr) Note below and rom column (d) and
e 2 see Column (@) in| 2 (g)t ¢ combine the result
the instructions | Code(s) | dr:'SDSL;:n o | withcolumn (g)

BAUPOST VALUE
PARTNERS LP 21,395
CARMEL PARTNERS
INVESTMENT FUND

IITI LP 668.
CONVERSUS CAPITAL,

LP B 20
JBG INVESTMENT

FUND VIII, LLC <20,042.>

NORTHERN LIGHT
VENTURE FUND III,

LP 3,049.
TA XI ECM AIV, LP 358
TA XI FS-B FEEDER,

LP 24,

4 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8 (if Box A above is checked), line 9 (if Box B
above is checked), or line 10 (if Box C above is checked) P> 10,6 68.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

223012 01-02-13 Form 8949 (2012)

26
23001113 099815 PACKARD 2012.05000 THE DAVID AND LUCILE PACKAR PACKARD2




Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts
Form Under Sections 179 and 280F(b)(2})

P Attach to your tax return.

Department of the Treasury

Internal Revenue Service ~ (99) P> Information about Form 4797 and its separate instructions is at www irs gov/form4797.

OMB No. 1545-0184

Attachment
Sequence No. 27

Name(s} shown on return

THE DAVID AND LUCILE PACKARD FOUNDATION

Identifying number

94-2278431

1 Enter the gross proceeds from sales or exchanges reported to you for 2012 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are including on line 2, 10, or 20

1

[Partll

Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

Sales or Exchanges of Property Used in a Trade or Busmess and Involuntary Conversions From

e) b f) Cost or oth ;
(a)Description (b) Date acquired (C) Date sold (d) Gross sales ( )a”:“p/);zclitlon ( )ba;ss‘zr]fs = (g) Gain or (|OSS)
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and Subtract (f) from the
i sum of (d) and (e)
2 acquisition expense of sale
SEE STATEMENT 10 3,898,635,
3 Gain, if any, from Form 4684, line 39 3
4  Section 1231 gain from installment sales from Form 6252 I|ne 26 or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty ortheft . . .. ... : 6
7  Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate Ilne s TOllOMISE, oo s oo s 7 B, 18 . 668.
Partnerships (except electing large partnerships) and S corporations. Report the gain or (Ioss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12
below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedute D filed with your return and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 losses from prior years (see instructions) i 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on l|ne 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions) 9 3 127 668.
Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, if any, from line 7 e 11
12  Gain, if any, fromline 7 or amount from Ime 8 if applicable 12
13 Gain, if any, fromiline 371 osnieiiwsismsinn s 13
14  Net gain or (loss) from Form 4684, lines 31 and38a ... ... . ... 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 ___._, R 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 . ... .. .. ... 16
17 Combing lines 10 through 18- i i o i e b b S S S 17
18  For all except individual retums, enter the amount from Ilne 17 on the appropniate line of your return and sklp Ilnes
a and b below. For individual returns, complete lines a and b below:
a Ifthe loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
See instructions e R 2 18a
b Redetermine the gain or (Ioss) online 17 excludlng the Ioss if any, on line 18a. Enter here and on
Form 1040, line 14 18b
LHA For Paperwork Reduction Act Notlce, see separate mstructlons Form 4797 (2012)

218011
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Form 4797 2012)THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

Page 2

Part Il | Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

(b) Date acquired

(c) Date sold

19 (a)Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo., day, yr.)
A
B
C
D
These columns relate to the properties on
lines 19A through 19D. » Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale . 21
22 Depreciation (or depletion) allowed or allowable 22
23 Adjusted basis. Subtract line 22 from line 21 : 23
24 Total gain. Subtract line 23 from line 20 ............ 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 25a
b Enter the smaller of line 24 or 25a 25b
26 If section 1250 property: If straight line depreuatton
was used, enter -0- on line 264, except for a corporation
subject to section 291.
a Additional depreciation after 1975 (see instructions) . | 26a
b Appilicable percentage multiplied by the smaller
of line 24 or line 26a (see instructions) 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not more than line 26a, skip
lines 26d and 26e .. ... ......... 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line 26¢ or 26d 26e
f Section 291 amount (corporations only) 26f
g Add lines 26b, 26e, and 26f 269
27 lisection 1252 property: Skip this sectlon |f you d|d not
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses 27a
b Line 27a multiplied by applicable percentage 27b
¢ Enter the smaller of line 24 or 27b 27¢c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion (see instructions)| 28a
b Enter the smaller of line24o0r28a ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126 (see instructions) [29a
b Enter the smaller of line 24 or 29a (see instructions) | 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24

31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b. Enter here and on line 13 e
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the pomon

from other than casualty or theft on Form 4797, line 6

30

31

32

- Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years
34 Recomputed depreciation (see instructions) ... .

35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report

(a) Section
179

(b) Section
280F(b)(2)

GRS

218012 12-18-12

23001113 099815 PACKARD

28

Form 4797 (2012)

2012.05000 THE DAVID AND LUCILE PACKAR PACKARD2



THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 10
DATE DATE SALES COST GAIN

DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

BAUPOST VALUE

PARTNERS LP 2,395,064.

NATURAL GAS

PARTNERS IX, LP 736,623.

SPO PARTNERS II,

LP _4,0190

TOTAL TO 4797, PART I, LINE 2 3,127,668.
29 STATEMENT(S) 10
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