FOR PUBLIC INSPECTION

AMENDED RETURN

- - - OMB No. 1545-0687
Form 990-T Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e)) . :
Department of the Treasury Open to Public Inspection for
Internal Revenue Service For calendar year 2010 or other tax year beginning , and ending 501{ck3) Organizations Only
A L_|Check box if Name of organization ( || Check box if name changed and see instructions.) i
address changed instructions.)
B Exemptunder section | Print | THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
[X]501(c ) Ty;;)(: Number, street, and room or suite no. If a P.0. box, see instructions. 7 T e b
[__1408(e) [:]nOe 300 SECOND STREET
D 408A DSSO (a) City or town, state, and ZIP code
[ 1529(a) LOS ALTOS, CA 94022-3622 523000
G Book value of all assets |F Group exemption number (See instructions.) >
atend of year G Check organization type P> X 501(c) corporation || 501(c) trust __1 401(a) trust [T other trust
6,100,637,478,

H Describe the organization's primary unrelated business activity. p» INVESTMENTS IN PARTNERSHIPS

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? .. ... . P> [ Tves [XINo
If "Yes," enter the name and identifying number of the parent corporation. | 2
J The books are in care of > CRAIG NEYMAN, CFO Telephone number > 650-948-7658
[Part1 | Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales
b Less returns and allowances ¢Balance | R
2 Costof goods sold (Schedule A, line 7) ... 2
3 Gross profit. Subtract line 2 from line 1¢ IR 3
4a Capital gain net income (attach ScheduteD) |4} 2,219,490. 2,219,490.
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) . 4b
¢ Capital loss deduction for trusts L 4c
5 Income (loss) from partnerships and S corporations (attach statement) 5 11,309,988, STMT 1 1,309,988.
6 Rentincome (ScheduleC) .. ... 6
7 Unrelated debt-financed income (Schedule ) . . . . 7
8 Interest, annuities, royaities, and rents from controlled organlzatrons (Sch. F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization
(Schedule G) . LT TRERE IR SRTIPLY 9
10 Exploited exempt activity income (Schedule I) e R S g 0 10
11 Advertising income (Schedule J) e 11
12  QOther income (See instructions; attach schedule.) . 12
13 Total. Combine fines 3 through 12.... ) 13] 3,529,478. 3,529,478,

I Part Il | Deductions Not Taken Elsewhere (See mstructlons for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (ScheduleK) . .. . G . vt | 34
15 Salaries and WageS . R B AR S e ..
16 Repairs and maintenance . e e e i ; 16
17 Bad debts R e e i R e 17
18  Interest (attach schedule) A e SEE STATEMENT 2 18 145,141.
19 Taxesand licenses e e S 19
20  Charitable contributions (See instructions for limitation rules.) L A S L e s 20
21 Depreciation (attach Form 4562) s s | 21
22 Less depreciation claimed on Schedule A and elsewhere on return ) e o | 228 22b
28 Depleton . R e S 23 190,546.
24  Contributions to deferred compensatron plans i e R 24
25 Employee benefitprograms . e A AL S e L 25
26  Excess exemptexpenses (Schedule Iy . . .. s T U 26
27 Excess readership costs (Sehedule J) . i R 27
28  Other deductions (attach schedule) o e QIR STATEMENT. . 3 28| 1,217,076.
29  Total deductions. Add lines 14 through 28 ot 29| 1,552,763.
30  Unrelated business taxable income before net operating loss deduction. Subtract Irne 29 from Ilne 13 e e 30| 1,976,715.
31 Netoperating loss deduction (limited to the amount on line 30) s | 810 L, 976 5 TLS
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 . .. .. .. 32 (6
33 Specific deduction {Generally $1,000, but see instructions for exceptions.) : 33 1,000,
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than Irne 32 enter the smaller

of zero or line 32 e S AR N B e i A 34 0.
%?gg?fﬂ LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2010)

!
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THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

STATEMENT REGARDING AMENDED RETURN

Form 990-T is being amended to adjust net operating loss carryforwards. The adjustment of the operating losses
resulted in additional alternative minimum tax.



17441008 099815 PACKARD

AMENDED RETURN

Fomeso-Teo1)  THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431 Page 2
| Part lil | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> [ 1 see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
() [s | @ls ] @] |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) [$ ]
(2) Additional 3% tax (not more than $100,000) .. ... ... [$ |
¢ Income tax on the amountontine34 b | 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on Ime 34 from
[ Taxrate schedule or [ Schedule D (Form 1041) . e R e, D] 38
37  Proxy tax. Seeinstructions ... . AR S e s » | 87
38 Alternative minimumtax R 38 46,984.
39 Total. Add lines 37 and 38 to line 350 or 36 whrchever applles R 39 46,984.
[Part IV] Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) ]| 40a
b Other credits (see instructions) ... . s R 40b
¢ General business credit. Attach-Form 3800 . . R | 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) [ 40d
e Total credits. Add lines 40a through 40d R e . |40
A1 SUBIACE NG 408 frOM N B0 e e 41 46,984.
42 Other taxes. Check if from: L] Form 4255 L] Form 8611 L] Form 8697 (] Form 8866 L] Otfer ach schedue) | 42
A3 Tottltes AURAO0 41 A0 A2 i S 43 46,984.
44 a Payments: A 2009 overpayment credited to 2010 R R 44a 473, 822.
b 2010 estimated tax payments S R 44b
¢ Tax deposited with Form 8868 .. ... .. . ... .. : g R 44¢
d Foreign organizations: Tax pald or withheld at source (see mstructlons) e, 444
@ Backup withholding (see instructions) e 44e
f Credit for small employer health insurance premrums (Aﬁach Form 8941) ________________ | 44
g Other credits and payments: [ Form 2439
[ Jrorm4136 [__1 other Total B> | 44g
45 Total payments. Add lines 4dathrough 44g e I 473,822.
46 Estimaied tax penalty (see insiructions). Check if Form 2220 (] attached > f:] ___________________________ 46 )
47 Taxdue. If line 45 is less than the total of lines 43 and 46, enter amount owed BALANCE DUE WITH AMENDED RETURN . |47 5,130
48 Overpayment. If fine 45 is larger than the total of lines 43 and 46, enter amount averpaid A AMOUNT PREVIOUSLY APP”ED p | 48 431,968,
49  Enter the amount of line 48 you want; Credited to 2011 estimated tax__ P> 43 1 968.| Refunded > | 48 0.
| Part V | Statements Regarding Certain Activities and Other InFormatlon (see instructions)
1 Atany time during the 2010 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
(bank, securities, or other) in a foreign country? If YES, the organization may have fo file Form TDF 90-22.1, Report of Foreign Bank and
Financial Accounts. I YES, enter the name of the foreign country here P>  SEE STATEMENT 4 X
2 During the tax year, did the organization receive a distribution from, or was it the grantoro OF wransieror 10, a 1orergn vus! X.
If YES, see instructions for other forms the organization may have tofile. ... ... P A F P P P SR
3 Enter the amount of tax-exempt interest received or accrued during the tax year > §
Schedule A - Cost of Goods Sold. Enter method of inventory valuation p N/A
1 lnventory at beginning ofyear | 1 6 Inventoryatendofyear ... ... 6
2 Purchases . 2 7 Costof goods sold. Subtract line 6
3 Costoflabor . R 3 from line 5. Enter here and in Parti, line2 7
4a Additional section 263Acosts _____ | 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through )Iy B OTGANIZANONT &t bt it i gt X

Under penatties

Sign

vy, | declare that Lhava® med this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
pl Declaranon of er. her than taxpayer) 7ed op all information of which preparer has any knowtedge.
o i

May the IRg alscuss this return wr*h

Here ’f. _,-"'-' the preparer shown below (see
} /ﬁrﬂ // A }T e instructions)? Yes_-D No
Print/Typ# preparer's’ 'ﬁame Preparer S mgnature PTIN
Paid M , &({, 041 =el=fiplo
Preparer FHARON L. ZORBACH N M P00125475
Use Only LFirm's name » DELOITTE TAX LLP _ FrmsEIN B 86-1065772
225 WEST SANTA CLARE\. STREET
Firm's address » SAN JOSE , CA 95113 Phoneno. 408-704-4000

023711 03-04-11
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Form 990-T (2010)
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Form 990-T (2010)

AMENDED RETURN

THE DAVID AND LUCTILE PACKARD FOUNDATION

94-2278431

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instructions)

i. Description of property

1

2

&)

4

2. Rentreceived or accrued
(a) From personal property (if the percentage of (b From real and personal property (if the percentage 3(&) Dedggltl:?:sdér(zt)::igc;r(\g)e(r;tt?:c;w;r;;L\lerllec)ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50% ) the rent is based on profit or income)

a

@

©)]

4)

Total 0. | Tota 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

3 Enter here and on page 1,

here and on page 1, Part |, line 6, column (A) . P 0. [Partl,line 6, column (B) .. P> 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

il Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected with or aliocable
to debt-financed property

() straight line depreciation
(attach schedule)

(b) Other deductions
(attach schedule)

)

@)

(©)]

@

4, Amount of average acquisition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column € x total of columns
property {(attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

1) %

@ %

(©)] %

4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part I, line 7, column (B).

Tl =z i > 0. 0.

Total dividends-received deductions included in column 8 | - 0.

Schedule F - Interest, Annuities, Royalties, andRentsFrom Controlled Organizations (see-iAﬁstmctions)

1. Name of controlled organization

Employer id:entiﬁcation

Exempt Controlled Organizations

number

3.
Net unrelated income
(toss) (see instructions)

4

Total of s;aecified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

0]
@
3)
@]
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated income (loss) 9. Total of specified payments 10. Part of column 9 that is inciuded | 11. Deductions directly connected
{see instructions) made n the controllin_g organization's with income in column 10
gross income
)
@
©)]
@)
Add columns § and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals > 0. 0.
Form 990-T (2010)

023721 03-03-11

17441008 099815 PACKARD
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Form 990-T (2010)

AMENDED RETURN

THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

Page 4

Schedule G -

(see instructions)

Investment Income of a Section 501(c)(7), (9), or (17) Organization

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides
(col. 3 plus col. 4)

M
@
@)
)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, colurnn (B).
Totals > 0. 0.

Schedule | - Exploited Exempt Act|v1ty Income, Other Than Advertising Income

(see instructions)

1. Description of
exploited activity

2. Gross

income from

unrelated business

trade or business

3. Expenses
directly connected
with production
of unrelated

4. Net income (loss)
from unrelated trade or
business {column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated
business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7 column 4).
U]
@
)
@
Enter here and on Enter here and on Enter here and
page 1, Part I, page 1, Part |, on page 1,
fine 10, col. (A). line 10, col. (B). Part Il line 26.
Totals .. > 0. 0. 0

Schedule J - Advertlsmg Income (see instructions)

| Part | | Income From Periodicals Reported on a Consolidated Basis

4. Advertising gain

7. Excess readership

- ag;zeer{;is: 3. Direct or {loss) (col. 2 minus 5. Girculation 6. Readership costs (column 6 minus
1. Name of periodical AT g advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
U]
@
3)
)

Totals (carry to Part Il, line (5)) .

o

0.

0.

0.

Part ll | Income From Periodicals Report

columns 2 through 7 on a line-by-line basis.)

ed on a Separate Basis (For each periodical listed in Part Il, fill in

2.a

4. Advertising gain

7. Excess readership

ad nr_o_ss 3. Direct or {loss) (col. 2 minus 5. Girculation 6. Readership costs (column 6 minus
1. Name of periodical agyamsing advertising costs | col. 3). If a gain, compute income costs column 5, but not more
Tneams . cols. 5 through 7. than column 4).
a
@
(©)
@
(5) Totals from Partl 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part 1, on page 1,
fine 11, col. {A). line 11, col. (B). Part Il, line 27.
Totals, Part Il (lines 1-5) > 0. 0. 0L
Schedule K - Compensatlon of Officers, Directors, and Trustees (see instructions)
t'3- F;erce:tdotf 4. Compensation attributable
1. Name 2. Title Imf)u:i\rqz:s 0 to unrelated business
) %
@ %
@3) %
) %
Total. Enter here and on page 1, Part Il line 14 .. ... > 0.
Form 990-T (2010)
023731
03-03-11
4
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AMENDED RETURN

THE DAVID AND LUCILLE PACKARD FOUNDATION

94-2278431
12/31110
STATEMENT NOL
FORM 990T
NOL UTILIZED
YEAR NOL GENERATED IN PRIOR YEARS NOL CARRYFORWARD
2008 486,497 486,497
2009 2,788,922 2,788,922
SUBTOTAL 3,275,419
CURRENT YEAR NOL UTILIZED (1,976,715)

NOL CARRYFORWARD TO 2011 1,298,704




.. 4626 Alternative Minimum Tax—Corporations VIR o TS 0T

» separate instructions. 2 10
Department of the Treasury See ep e o=y S

Internal Revenue Service > Attach to the corporation’s tax return.
Name Employer identification number
THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

Note: See the instructions to find out if the corporation is a small corporation exempt from the
alternative minimum tax (AMT) under section 55(e).
1 Taxable income or (loss) before net operating loss deduction . .............ooiiiiiiiiiiiaa.. 1| 2976, 715

2  Adjustments and preferences:

A" Depreciation of post:TOSBIBroRaY . o o5 s o o c- be & b o e s 2 bhudod e 0 8l B o Hid o O pna sl 2a 159,035
b Amortization of certified pollution control facilities . . .. ... ... i i 2b
¢ Amortization of mining exploration and developmentcosts .............. .. ... . i il 2¢c
d Amortization of circulation expenditures (personal holding companiesonly) ...................... 2d
e Adisted Gl 81 055 husole 1t B P d o 0hs EobidErn rhs AEBE bR nE s mam GG Ko 55 e o6 Ean s 2e (81,910)
i LONg-feim GONITEEIE s & o £ i o b b 5w 51 e et s e 5 o1« s 8 4 0 B o e (5 s [ W o 2f
g Merchant marine capital constructionfunds ........ .. ... . i 2g
h Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organizationsonly) ............ 2h
i Tax shelter farm activities (personal service corporationsonly) ............ ... 2i
j Passive activities (closely held corporations and personal service corporationsonly) ............... 2j
K LOSSIIMIEBtIONS cre:e 0000 58605 e @ aD emmmsm e 5o s § 5 msm o e §16-e s 5w g o w@mm s e e 5w o 2k
I =T 1= 1o Y2 U 2 Aoy L5
m Tax-exempt interest income from specified private activitybonds. .. ............ ... ... L 2m
n Intangible drilling COStS . .. . ... i i i 2n 426,068
o Other adjustments and Preferences . .. ... ...\ttt 20 1761
3 Pre-adjustment alternative minimum taxable income (AMTI). Combine lines 1 through20 ........... 3 | 2,499,344

4  Adjusted current earnings (ACE) adjustment:

a ACE from line 10 of the ACE worksheet in the instructions . . . ... ............. 4a D,499,344|
b Subtract line 3 from line 4a. If line 3 exceeds line 4a, enter the difference as a

negative amount (see instructions) .. ... ... .. i i i it 4b 0
¢ Multiply line 4b by 75% (.75). Enter the result as a positive amount . .. ......... 4c 0

d Enter the excess, if any, of the corporation’s total increases in AMTI from prior
year ACE adjustments over its total reductions in AMTI from prior year ACE
adjustments (see instructions). Note: You must enter an amount on line 4d

(even iftiie BB IS POSHIVE) .. i dei v o ta s H i i EOe e 8 mES 3 5 0 mmed 888 dms 4700 e 58 4d
e ACE adjustment. ’
e |fline 4b is zero or more, enter the amount from line 4c } ......... | de | 0
e [fline 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount
5 Combine lines 3 and 4e. If zero or less, stop here; the corporation does notowe any AMT . .......... 5 | 2,499,344
6 Alternative tax net operating loss deduction (see instructions) . .. ........... .. i 6 | 2,249,409

7  Alternative minimum taxable income. Subtract line 6 from line 5. If the corporation held a residual

interest in @ REMIC, 866 INSIrUCHONS . . . ..\ttt t ettt e i e e et e e e e e et 7 249 . 93%
8 Exemption phase-out (if line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8c):
a Subtract $150,000 from line 7 (if completing this line for a member of a
controlled group, see instructions). If zero or less, enter-0- . . ................ 8a 99,935
b AR e B BY 2BYE (25) tm em et < - Em a6 o i e o b 8 5 S R FE A G« e s e 8b 24,984
¢ Exemption. Subtract line 8b from $40,000 (if completing this line for a member of a controlled group,
SeB InStElons). [T 2ef0 OF |658, EATER D c acmanat om - cme £ 88 s o b o s o f o & 166 o ons im0 8c 1.5, Oil6
9 Subtractline 8cfromline 7. If zero orless, enter-0-. . . .. ..ottt 9 234, 9E9
40 . il Tre O g 200 L20) i i o s S e 566 g0 e s o0 e e e @ b B S bt s s s BB D E 10 46,984
11 Alternative minimum tax foreign tax credit (AMTFTC) (see instructions) ............. ... ... ... ... 1
12  Tentative minimum tax. Subtract line 11 from line 10 . . .. ...ttt et 12 46,984
13  Regular tax liability before applying all credits except the foreign taxcredit . ...................... 13
14  Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 3, or the appropriate line of the corporation's income tax return . ........ 14 46,984
For Paperwork Reduction Act Notice, see the instructions. Form 4626 (2010)

ISA



AMENDED RETURN

THE DAVID AND LUCILLE PACKARD FOUNDATION

94-2278431
12/31/10
STATEMENT NOL - AMT
FORM 4626

NOL UTILIZED
YEAR NOL GENERATED IN PRIOR YEARS NOL CARRYFORWARD
2008 0
2009 2,468,285 2,468,285
SUBTOTAL 2,468,285
CURRENT YEAR NOL UTILIZED (2,249,409)

NOL CARRYFORWARD TO 2011 218,876




AMENDED RETURN
THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

FORM 590-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
DESCRIPTION AMOUNT

ABRAMS CAPITAL PARTNERS II, LP 10,012.
BAUPOST VALUE PARTNERS IV, LP 679,584.
CARMEL PARTNERS INVESTMENT FUND III, LP 33, TE2
DENHAM COMMODITY PARTNERS FUND V, LP <118,738.
JBG INVESTMENT FUND VII, LLC 224,785.
NATURAL GAS PARTNERS IX, LP 106,645.
THE VARDE FUND IX, LP <126,308.
THE VARDE FUND IX-A <82,;397.
CONVERSUS CAPITAL, LP 563 7516 .
NORTHWOOD REAL ESTATE PARTNERS TE, LP <60,816.
NORTHWOOD REAL ESTATE CO-INVESTORS TE LP 25,1576,
SPO PARTNERS II, LP 84, 133
THE VARDE FUND X(B), LP <36 316
TOTAL TO FORM 990-T, PAGE 1, LINE 5 1,309,988.

FORM 590-T INTEREST PAID STATEMENT 2
DESCRIPTION AMOUNT

PARTNERSHIP INTEREST EXPENSES 145,141.
TOTAL TO FORM 990-T, PAGE 1, LINE 18 145,141.

FORM 950-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT

IRC SECTION 59(E)(2) 333,160 .
OTHER INVESTMENT DEDUCTIONS 883,916.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 1,287 ;/07 6.

5
17441008 099815 PACKARD

STATEMENT(S) 1, 2, 3

2010.06020 THE DAVID AND LUCILE PACKAR PACKARDI1



AMENDED RETURN

THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

FORM 9950-T

NAME OF FOREIGN COUNTRY IN WHICH
ORGANIZATION HAS FINANCIAL INTEREST

STATEMENT 4

NAME OF COUNTRY

UNITED KINGDOM
IRELAND
ETHIOPIA
AUSTRIA
CANADA
SWITZERLAND
DENMARK
MALAYSTA
SINGAPORE
SWEDEN

JAPAN

MEXICO

SOUTH AFRICA
THAILAND
GUERNSEY
NETHERLANDS

17441008 099815 PACKARD

6

STATEMENT(S) 4

2010.06020 THE DAVID AND LUCILE PACKAR PACKARD1



17441008 099815 PACKARD

AMENDED RETURN

SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> See separate instructions.

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-1G-DISC, 1120-L, 1120-ND,
1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

OMB No. 1545-0123

2010

Name Employer identification number
THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
| Part] | Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (b) Date acquired| (¢) Date sold (d) Sales price () Cost or other basis (f) Gain or (loss)
(Example: 100 shares of Z Co.) (mo., day, yr.) | (mo., day, yr.) (see instructions) (see instructions) (Subtract (e) from (d})
1 CARMEL PARTNERS
INVESTMENT FUND
ITI, LP 01/01/10[12/31/10 37,1425 3, 142 ¢
CONVERSUS CAPITAL,
LP 01/01/10[12/31/10 128,505. <128,505.>
2 Short-term capital gain from installment sales from Form 6252, line 26 or 37 2
3 Short-term gain or (loss) from like-kind exchanges from Form 8824 e 3
4 Unused capital loss carryover (attach computation) SEE STATEMENT 5 4 | 50,442, )
5  Net short-term capital gain or (loss). Combine lines 1 through S 5 <141,805.>
| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year
6 CARMEL PARTNERS
INVESTMENT FUND
11T, LP VARIOUS [12/31/10 37,142, 37,142.
VARIOUS [12/31/10 0,
CONVERSUS CAPITAL,
LP VARIOUS [12/31/10 2,324:,153. 2. 8024 ;153"
7  Enter gain from Form 4797, line 7 or 9 7
8 Long-term capital gain from installment sales from Form 6252 ||ne 26 or 37 _______ 8
9 Long-term gain or (loss) from like-kind exchanges fromForm 8824 . ... ... 9
10  Capital gain distributions (see instructions) 10

11 Net long-term capital gain or (loss). Gombine ImesGthrough M0, canisszes

11 2,361,285,

| Partlll| Summary of Parts | and Il

12 Enter excess of net short-term capital gain (line 5) over net long-term capital loss (line 11)
13 Net capital gain. Enter excess of net long-term capital gain (line 11) over net short-term capital loss (line 5)
14 Add lines 12 and 13. Enter here and on Form 1120, page 1, line 8, or the proper line on other
returns o AR
Note. If losses exceed gains, see Gapital losses in the instructions.

12

13 2,219,490.

14 2,219,490.

JWA  For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

021051
01-26-11

7

Schedule D (Form 1120) (2010)

2010.06020 THE DAVID AND LUCILE PACKAR PACKARD1



AMENDED RETURN

THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
SCHEDULE D CAPITAL LOSS CARRYOVER STATEMENT 5
LOSS
ORIGINAL PREVIOUSLY LOSS
LOSS YEAR LOSS SUSTAINED APPLIED REMAINING
2005
2006
2007
2008
2009 50,442 50,442
CAPITAL LOSS CARRYOVER TO CURRENT TAXABLE YEAR 50,442
8 STATEMENT(S) 5

17441008 099815 PACKARD 2010.06020 THE DAVID AND LUCILE PACKAR PACKARDI1



