FOR PUBLIC INSPECTION

OMB No. 1545-0687

rom 990-T Exempt Organization Business Income Tax Return
Rl (and proxy tax under section 6033(e})) opon B B
Internal Revenue Service For calendar year 2011 or other tax year beginning , and ending 501(cX3) Orgamzatrons Only
Check box if Name of organization ( |__| Check box if name changed and see instructions.) D(EE",L‘:,‘;Vyee’e'ngjZfa;fQ ooy
address changed instructions.)
B Exempt under section | Print |THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
X ]501(c )3 ) . o [ Number, street, and room or suite no. If a P.0. box, see instructions. T e g
[ Jaos(e) [_1220e)] ¥P¢ | 343 SECOND STREET
[ J0sa D530 City or town, state, and ZIP code
[ 1529(a) LOS ALTOS, CA 94022-3622 523000
C Book value of all assets |F Group exemption number (See instructions.) >
atend of year @ Check organization type > | X 501(c) corporation || 501(c) trust | 401(a) trust [ Other trust
5,797,424 ,139,
H Describe the organization's primary unrelated business activity. p» INVESTMENTS IN PARTNERSHIPS
1 During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . > [ Yes E No
if "Yes,” enter the name and identifying number of the parent corporation. >
J The books are in care of ®» CRAIG NEYMAN, CFO Telephone number B>
[PartT | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance e
2 Costof goods sold (Schedule A line7) .. . e 2
3  Gross profit. Subtract line 2 fromline1c . . A dim s 3
4a Capital gain net income (attach Schedule D) . oo e 11101, 852 110,352,
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4¢
5 Income (loss) from partnerships and S corporatrons (attach statement) . 5 |6,417,991. STMT 1 6,417,991,
6 Rentincome (ScheduleG) . .. .. . s 6
7 Unrelated debt-financed income (Schedule E) . ... ... 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) 8
9 Investment income of a section 501(c)(7), {9), or (17) organization
(Schedule G) . e e e L 9
10  Exploited exempt activity income (Schedule 1) . ... ... .. . 10
11 Advertising income (Schedule J) e R LR ) 11
12 Other income (See instructions; attach schedule R 12
13 Total. Combine lines 3 through 12... . 13 ] 6,528,343. 6,528,343,

| Part Il ] Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly gonnected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) L e R 14
15 Salaries and wages R et O R 15
16 Repairs and maintenance AR =1, R R A 16
17 Baddebts W T —— _ 17
18  Interest (attach schedule) ol o e SEE STATE_MEN_'I‘__ 2 18 30,774.
19 Taxesandlicenses i e o |18 135,110.
20  Charitable contributions (See instructions for fimitation rules) _________  SEE STATEMENT 3 | 20 (o
21  Depreciation (attach Form 4562) el Ry Rl A
22 Less depreciation claimed on Schedule A and elsewhere on return Y s 1228 22b
23 Depletion i s, T e e |23
24 Contributions to deferred compensat!on plans = AN S T el [
25  Employee benefitprograms e T STy 25
26 Excess exempt expenses (Schedule I) ................. SR = o 26
27  Excess readership costs (Schedule J) e A ; 27
28  Other deductions (attach schedule) R B ~ SEE STATEMENT__ 4. -l=m] 5,881,883,
29  Total deductions. Add lines 14 through28 . oo |00 G5 Db T, 87 T
30  Unrelated business taxable income before net operating loss deduction. Subtract line 20 from line 13 e | 180 480,466.
31  Net operating loss deduction (limited to the amountonline30) = neral 480,466.
32  Unrelated business taxable income before specific deduction. Subtract line 31 from Ime 30 R 32 0
33 Specific deduction (Generally $1,000, but see instructions for exceptions.) e C—— 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than Ilne 32, enter the smaller

ofzeroorlined2 ... . B PNy A ot =] 134 0.
325273_112 LHA ForPaperwork Reductron Act Notice, see instructions. Form 990-T (2011)

1

14561113 099815 PACKARD 2011.05000 THE DAVID AND LUCILE PACKAR PACKARD1



Form 990-T (2011) THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431 Page 2
[Part I | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here B> [_] see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(M [s ] o | @l |
b Enter organization’s share of: (1) Additional 5% tax (not more than $11,750) |$ |
(2) Additional 3% tax (not more than $100,000) . o |9 |
¢ Incometax onrtheramonnt On e @Y, = i i e e e e L e e e e 35¢ 0.
36 Trusts Taxable at Trust Rates. See mstructlons for tax computatlon Income tax on the amount on line 34 from:
[ ] Tax rate schedule or [ schedule D (RoEm AR o p | 36
37 Py X SR SO ONS) e T A e i e > | 37
38 Alternative minimumtax T T 38 380,745.
39 Total. Add lines 37 and 38 to line 35¢ or 36, whichever applles ........... 39 380,745.
[Part IV] Tax and Payments
402 Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructions) ) 40b
¢ General business credit. Attach Form 3800 i 40¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) 40d
¢ Total credits.Add ines 40athrough-40dl et R e 40e
41  Subtract line 40e from line 39 41 380, 745.
42 Other taxes, Checkif from: ) Form 4255 ] Form 8611 L] Form 8697 L] Form 8866 [__] Other (atach sonecuie) | 42
43 Total tax. Add lines 41and42 o 43 380,745.
44 a Payments: A 2010 overpayment creditedt0 2011 . 442 431,968.
b 2011 estimated tax payments 44b
¢ Tax deposited with Form 8868 e s e T 44c
d Foreign organizations: Tax paid or withheld at source (see mstructlons) o 44d
& Backup withholding (see instructions) [R5 44e
f Credit for small employer health insurance premlums (Attach Form 8941) 44§
g Other credits and payments: [ Form 2439
[ Form 4136 [ other Total > | 44g
45 Total payments. Add lines 44a through 44g 45 431,968.
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached > D ............. : 46
47 Taxdue. If line 45 is less than the total of lines 43 and 46, enter amount owed | 47
48  Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid ; p | 48 51,223
49  Enter the amount of line 48 you want: Credited to 2012 estimated tax P> Refunded P> | 49 0.
[Part vV | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2011 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
(bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. If YES, enter the name of the foreign country here > SEE STATEMENT 5 X
VLS Soa meoctons f'é‘fo‘iL%?"f'o‘r?é':?h'ee%?'g“fn?z;’t’ﬁfﬂ‘lﬁé';’Rﬁv‘;r?o"r'.;” i o sy abeair o SRR X
3 Enter the amount of tax-exempt interest received or accrued during the tax year - $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A
1 Inventory at beginning of year 1 6 Imventory at end of year 6
2 Purchases R 2 7 Cost of poods soid. Subiract line 6
3 Costoflabor ) 3 from ling 5. Enter here and In Part |, kne2 7
4a Additional section 263A costs 4a 8 Do ihe rules of section 263A {with respact 1o Yes | No
b Other costs (attach schedule) 4b property produced or acquired lor resale) apply to
5 Total. Add lines 1through 4b ... 5 tha organlztion? X
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here May the IRS discuss this return with
} > the preparer shown below (see
Signature of officer Date Title instructions)? Yes [ No
Print/Type preparer's name Preparer's signature Date Check |__] if |PTIN '
- self- employed
if;ﬂarer SHARON L. ZORBACH Ao, M% AR P00125475
Use Only [Fm's name » DELOITTE TAX LLP [/ FrmsEIN » 86-1065772
225 WEST SANTA CLARA STREET
Firm's address p SAN JOSE, CA 95113 Phoneno. 408-704-4000

123711 02-24-12
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Form 990-T (2011) THE DAVID AND LUCILE PACKARD FOUNDATION

94-227

8431 Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instructions)

o Description of property

U]

@

(©)]

)

2. Rentreceived or accrued
(a) From personal property (if the percentage of (b From real and personal property (if the percentage 3(a)Ded(1:ngth:Tr::sd|2r(c:z):tal)r/1§ z)zrgg)e(zifgcnvlézlgzi:‘?;ome o
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50% ) the rent is based on profit or income)

U]

@)

©)]

@

Total O o | Total O &
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

% Enter here and on page 1,
here and on page 1, Part ], line 6, column (A) . p 0 . |Partl line 6, column (B) .. P> 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

to debt-fina

3. Deductions directly connected with or allocable

nced property

) Straight line depreciation
{attach schedule)

(b ) Other deductions
(attach schedule)

1)

@)

©)]

)

4. Amount of average acquisition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

(1) %

(2) %

3) %

(4) %
Enter here and on page 1, Enter here and on page 1,
Part I, line 7, column (A). Part |, line 7, column (B).

Totals _ [ 0. 0.

Total dividends-received deductions included in column 8 > 0.

Schedule F - Interest, Annuities, Royalties',”é'r'lcl”hér'{tgFrom Controlled O.r.g.anizuat“i.o.I.'.l.S““(.s;e.i.r;stmctions)

15 Name of controlled organization

Exempt Controlled Organizations

Employer identification
number

3

Net unrelated income
{loss) (see instructions)

Total of s'pecified
payments made

5. Part of column 4
included in the cont
organization's gross

4

6. Deductions directly
connected with income
in column 5

that is
rolling
income

0]

]

8

)

Nonexempt Controlled Organizations

7. Taxable income

8. Net unrelated income (loss)

9. Total of specified payments

10, Part of column 9 that is included
in the controlling organization's

11. Deductions directly connected
with income in column 10

(see instructions) made
gross income

1)

@)

8)

@)

Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).

Totals > 0 . 0 .
123721 02-24-12 Form 990-T (2011)
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Form 990-T (2011) THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431 Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)

3. Deductions 4. ‘Sseasid 5. Total deductions
1. Description of income 2. Amount of income directly connected n i 'ai' §S| and set-asides
(attach schedule) (attach schedule) {col. 3 plus col. 4)
M
@
@)
{4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals [ 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

3. ExponsEs 4. Net income (loss) . T e exempt
1. Description of nr Ii. S Losss‘ ness diteetinaopmcled fr::)m;::lsa}edltr;iezor f5ron? r:;?vlir:cct)':r: 8. 54 2C expenses. aciime
e)g loited ‘;c‘t)ivi ‘ (iancoemefl: lm g prodietian mil:ms colu(r:r?nus) Ifa is not unrelyated e Dl Sl 6 i GO,
P ty " of unrelated . ' : g column 5 but not more than
trade or business 5 p gain, compute cols. 5 business income
business income column 4).
through 7.
a
@
3)
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals ... ! > 0- 0- Oa
Schedule J - Advertising Income (see instructions)
| Part | | ITncome From Periodicals Reported on a Consolidated Basis
9. Gitss @ i 4. Advertilsir;g g_ain S BB e 7 tExceslsnrﬁena\(ciiers_hlp
1 — advertising ._Dlrect or (loss) (co_. minus - Circulation - Readership costs (colu minus
- Name of periodical i advertising costs [ col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
M
@
)]
4
Totals (carry to Part I, ling (5)) ...... P> 0. 0. 0.

| Part Il ] Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in
columns 2 through 7 on a line-by-fine basis.)

9 Gro 4. Advertising gain 7. Excess readership
— d- rt's'sns 3. Direct or {loss) (col. 2 minus 5. Girculation 6. Readership costs (column 6 minus
1. Name of periodical e advertising costs | col. 3). If a gain, compute income costs column 5, but not more
fEee cols. 5 through 7. than column 4).
M
@
]
)
(5) Totals from Part| 0. 0. (o8
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part 1, line 27.
Totals, Part Il (lines 1-5) ... P> D.s 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
143' Zercetnt dotf 4. Compensation attributable
1. Name 2. Title lmetg)usei\r/xc;ses o to unrelated business
(1) %
@) %
©)] %
(4) %
Total. Enter here.and on page: 1, Part I, B 14 e b i b ey s e e b s b e i e » 0.
Form 990-T (2011)
123731
02-24-12
4
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ISA

=t 4626 Alternative Minimum Tax—Corporations

> See separate instructions.
Department of the Treasury el P

OMB No. 1545-0175

2011

Intemal Revenue Service » Attach to the corporation’s tax return.
Name Employer identification number
THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

Note: See the instructions to find out if the corporation is a small corporation exempt from the
alterative minimum tax (AMT) under section 55(e).

1  Taxable income or (loss) before net operating loss deduction 1 480,466
2 Adjustments and preferences:
a Depreciation of post-1986 property . .. .. ....... 5w B 2a 333,968
b Amortization of certified pollution control facilities . . . . . . - e 2b
¢ Amortization of mining exploration and development costs . e 2c
d Amortization of circulation expenditures (personal holding companies only) ...... 2d
e Adjustedgainorloss.,... ...... e et 5w o g aemrET AL s i B S 2e (90,154)
f Long-term contracts. . e 2f
g Merchant marine capltal construchon funds e T e i E A e A B b B LN W s e ANtk § 2g
h Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organlzattons onIy) ; ) ; 2h
i Tax shelter farm activities (personal service corporationsonly) ........... Nt e e 2i
j Passive activities (closely held corporations and personal service corporations on|y) 2j
k Losslimditations g « sesidaraiiie. . o Tl e ol D e o B e B 2k
| [DEPIEtion « i o o sabaliie Sl it . iy S W L e NS 2|
m Tax- exempt interest income from specn” ed private actlwty bonds ; e e 2m
n Intangible drilling costs ... .. s R R o e s e o LTS Y 2n 1,398,321
o Other adjustments and preferences . ... ... ... .. i 20
3  Pre-adjustment alternative minimum taxable income (AMTI). Combme I|nes 1 through 2Bice v wdiis o 3 2. 122,600
4 Adjusted current earnings (ACE) adjustment:
a ACE from line 10 of the ACE worksheet in the instructions . e R SRR o | 4a | 2,122, 60L
b Subtract line 3 from line 4a. If line 3 exceeds line 4a, enter the dlﬁerence asa
negative amount (see instructions) ... ................ T |
¢ Multiply line 4b by 75% (.75). Enter the result as a positive amount ..... oo | -G8
d Enter the excess, if any, of the corporation’s total increases in AMTI from prior
year ACE adjustments over its total reductions in AMTI from prior year ACE
adjustments (see instructions). Note: You must enter an amount on line 4d
(even if line 4b is positive) . .. . .. .. . A, . .. | 4d
e ACE adjustment.
o |fline 4b is zero or more, enter the amount from line 4c } . de 0
e If line 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount
5 Combine lines 3 and 4e. If zero or less, stop here; the corporation does not owe any AMT. . . .. .. 5 2,122,601
6 Alternative tax net operating loss deduction (see instructions) . ............. .. oo 6 212,260
7 Alternative minimum taxable income. Subtract line 6 from line 5, If the corporation held a residual
interest in a REMIC, see instructions ................ .. e R LA L e 7 L 28L, 34T
8 Exemption phase-out (if line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8c).
a Subtract $150,000 from line 7 (if completing this line for a member of a
controlled group, see instructions). If zero or less, enter -0- . . . ... ......... ; 8a
Multiply line-8a by 25% (25) & . itvssisie s viaiie oo v o5 mapm e Eaasimis 8b
¢ Exemption. Subtract line 8b from $40,000 (if completing thxs hne fora member of a controlled group,
see instructions). If zero or less, enter-0- . ... . .. R o TR 5 o ) o G e o K s o e 8c
9  Subtract line 8c from line 7. If zeroorless, enter-0-. ... .. ... .. .. ... ... £ 3 drmiine s TS G T 9 1,910,341
10  Multiply line 9 by 20% (120) . . oo e e T e R 10 382,068
11 Alternative minimum tax foreign tax credit (AMTFTC) (see mstructlons) ...................... 11
12  Tentative minimum tax. Subtract line 11 fromline 10 ... ........ ... ... ... . e 12 382,068
13 Regular tax liability before applying all credits except the foreign tax credlt e 13
14  Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 3, or the appropriate line of the corporation’s income tax return . . . 14 382,068

For Paperwork Reduction Act Notice, see the instructions.

Form 4626 (2011)



THE DAVID AND LUCILLE PACKARD FOUNDATION

94-2278431
12/31/111
STATEMENT NOL
FORM 990-T
NOL UTILIZED
YEAR NOL GENERATED IN PRIOR YEARS NOL CARRYFORWARD
2008 486,497 486,497 =
2009 2,788,922 1,490,218 1,298,704
SUBTOTAL 1,298,704
CURRENT YEAR NOL UTILIZED (480,466)

NOL CARRYFORWARD TO 2012 818,238




THE DAVID AND LUCILLE PACKARD FOUNDATION

94-2278431
12131111
STATEMENT NOL - AMT
FORM 4626
NOL UTILIZED
YEAR NOL GENERATED IN PRIOR YEARS NOL CARRYFORWARD
2008 = = =
2009 2,468,285 2,249,409 218,876
SUBTOTAL 218,876
CURRENT YEAR NOL UTILIZED (212,260)

NOL CARRYFORWARD TO 2012 6,616




THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
DESCRIPTION AMOUNT
ABRAMS CAPITAL PARTNERS II, LP <13,175.>
BAUPOST VALUE PARTNERS IV, LP 2,036,634.
CARMEL PARTNERS INVESTMENT FUND III, LP 1,095.
DENHAM COMMODITY PARTNERS FUND V, LP <18,715.>
JBG INVESTMENT FUND VII, LLC 1,066,514.
NATURAL GAS PARTNERS IX, LP 1,943,028.
RIVA CAPITAL PARTNERS II, LP 4,667.
THE VARDE FUND IX, LP 14,324.
THE VARDE FUND IX-A 7,346.
CONVERSUS CAPITAL, LP 1,598.
NORTHWOOD REAL ESTATE PARTNERS TE, LP <61,827.>
NORTHWOOD REAL ESTATE CO-INVESTORS TE LP <36,331.>
SPO PARTNERS II, LP 2,414,038.
THE VARDE FUND X(B) FEEDER, LP LB S s
DENHAM COMMODITY PARTNERS FUND VI, LP <11, 595 4>
ENERGY CAPITAL PARTNERS II (SUMMIT CO-INVEST), LP <204,579.>
GOLDEN GATE CAPITAL OPPORTUNITY FUND, LP <174,935.>
HOUSATONIC EQUITY INVESTORS V, LP 2,083.
JBG INVESTMENT FUND VIII, LLC <19,150.>
LIMEROCK PARTNERS V, LP 19,611.
NORTHWOOD REAL ESTATE PARTNERS (AIV 1) FEEDER, LP <21,979.>
NORTHWOOD REAL ESTATE PARTNERS (AIV 2), LP <7,454.>
NORTHWOOD REAL ESTATE PARTNERS (PALACE AIV) FEEDER, LP <70,623.>
NORTHWOOD REAL ESTATE PARTNERS (NR AIV) FEEDER, LP 2,273
NORTHWOOD REAL ESTATE CO-INVESTORS (AIV 2), LP <4,097.>
NORTHWOOD REAL ESTATE CO-INVESTORS (PALACE AIV), FEEDER LP <48,947.>
NORTHWOOD REAL ESTATE CO-INVESTORS (NR AIV) FEEDER, LP 2,083.
TA XI ECM AIV, LP 11,772.
TA XI AM-A AIV, LP 689.
TA XI FS-B FEEDER, LP 23,500.
TA XI SMM AIV, LP 3,348.
VALIANT CAPITAL PARTNERS, LP 4.
YORKTOWN ENERGY PARTNERS IX, LP <445,334.>
TOTAL TO FORM 990-T, PAGE 1, LINE 5 6,417,991.

5
14561113 099815 PACKARD

STATEMENT(S) 1
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THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

FORM 990-T INTEREST PAID STATEMENT 2
DESCRIPTION AMOUNT

PARTNERSHIP INTEREST EXPENSES 30,774.
TOTAL TO FORM 990-T, PAGE 1, LINE 18 30,774.

FORM 990-T CONTRIBUTIONS STATEMENT 3
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT

FROM PARTNERSHIPS N/A 1,253.
OTHER CONTRIBUTIONS N/A 100,000.
TOTAL TO FORM 990-T, PAGE 1, LINE 20 101, 253.

FORM 990-T OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT

IRC SECTION 59(E)(2) 1,654,560.
OTHER INVESTMENT DEDUCTIONS 4,117,835,
DEPLETION 109,598.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 5,881,993.

NAME OF FOREIGN COUNTRY IN WHICH
ORGANIZATION HAS FINANCIAL INTEREST

FORM 990-T

STATEMENT 5

NAME OF COUNTRY

UNITED KINGDOM
IRELAND
ETHIOPIA
AUSTRIA
CANADA
SWITZERLAND
DENMARK
MALAYSIA
SINGAPORE
SWEDEN
JAPAN

6 STATEMENT(S) 2, 3, 4, 5

14561113 099815 PACKARD

2011.05000 THE DAVID AND LUCILE PACKAR PACKARD1



THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431

MEXTICO

SOUTH AFRICA
THAILAND
GUERNSEY
NETHERLANDS

7 STATEMENT(S) 5
14561113 099815 PACKARD 2011.05000 THE DAVID AND LUCILE PACKAR PACKARD1



SCHEDULE D Capital Gains and Losses OME No. 1545-0123
(Form 1120) B> Attach to Form 1120, 1120-C, 1120-F, 1120-FSG, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND,

Department of the Treasury 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 201 1
el A ecpragenas P> Sce separate instructions.

Name

Employer identification number

(a) Description of property

THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
[ Part] | Short-Term Capital Gains and Losses - Assets Held One Year or Less
(b) Date acquired| (c) Date sold (d) Sales price (e) Cost or other basis (f) Gain or (loss)
(mo., day,yr.) | (mo., day, yr.) (see instructions) (see instructions) (Subtract (e) from (d))

(Example: 100 shares of Z Co.)

Short-term capital gain from instaliment sales from Form 6252, line 26 or 37
Short-term gain or (loss) from like-kind exchanges from Form 8824 i R s e

2
3
4 Unused capital loss carryover (attach computation)
5

Net short-term capital gain or (loss). Combine lines 1 through 4

oM

| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year

6 BAUPOST VALUE

PARTNERS

93,342.

CONVERSUS CAPITAL

2,638.

TA XI FS-B FEEDER

24.

7  Enter gain from Form 4797, line 7 or 9 v S
8 Long-term capital gain from installment sales from Form 6252 I|ne 26 or 37 . s s Gas 8
9  Long-term gain or (loss) from like-kind exchanges from Form 8824 ’ 9

10 Capital gain distributions (see instructions) R A A e L
11 Net long-term capital gain or (loss). Combine ||ne56through10 _____ e 11 110,352.

7 14,350

10

[ Partill| Summary of Parts | and I

12 Enter excess of net short-term capital gain (line 5) over net long-term capital loss (line 11) __. O TP, 12
13 Net capital gain. Enter excess of net long-term capital gain (line 11) over net short-term capital loss (||ne 5) S 13 110,352,
14  Add lines 12 and 13. Enter here and on Form 1120, page 1, line 8, or the proper line on other
returns 14 1106 ,352.
Note. If losses exceed galns see Gapital Iosses in the mstructlons
JWA  For Paperwork Reduction Act Notice, see the Instructions for Form 1120, Schedule D (Form 1120) (2011)

121051
12-20-11
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4797 Sales of Business Property e F P
Form (Also Involuntary Conversions and Recapture Amounts
Department of the Treasury Under Sections 179 and 280F(b)(2» Attachment

Internal Revenue Service ~ (99) P> Attach to your tax return. P> See separate instructions. Sequence No. 27
nilying number

ol

Name(s) shown on return

THE DAVID AND LUCILE PACKARD FOUNDATION 94-2278431
1 Enter the gross proceeds from sales or exchanges reported to you for 2011 on Form(s) 1099-B or 1099-S
(or substitute statement) that you are mcludmg on line 2,10, or 20 . 1

[Partl | Sales or Exchanges of Property Used in a Trade or Business and Involuntary "Conversions From
Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

(&) Depreciation (f) Cost or other :
(a) Description (b) Date acquired (G) Date sotd (d) Gross sales allowed or basis, plus (Sgu)bff:c:tn(f)of:o(rlnoise)

of propert mo., day, yr. mo., day, yr. rice i i
perty ( y, yr.) ( y, yr.) Dl allowable since improvements and sum of (d) and (6)
acquisition expense of sale

2

NATURAL GAS PARTNERS,
LP 17,841.

SPO PARTNERS <3,491.>

Gain, if any, from Form 4684, ine 39 ;... .. i
Section 1231 gain from installment sales from Form 6252, line 26 or 37
Section 1231 gain or (loss) from like-kind exchanges from Form 8824
Gain, if any, from line 32, from other than casualty or theft s e o e
Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows AT A 14,35 0.

Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) foIIowmg the
instructions for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12
below.

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

N o O e w
~N oo bW

8 Nonrecaptured net section 1231 losses from prior years (see instructions) ... .. ... ... 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on Ime 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term

capital gain on the Schedule D filed with your retum (see instructions) ... i S e < 9

Part Il Ordinary Gains and Losses (see instructions)

10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

11 Loss, if any, from line 7 . e e 11
12  Gain, if any, from line 7 or amount from Ilne 8 |f appllcable _____ T I e s 12
13 Gain, ifany, fromline 31 N e A e 13
14 Net gain or (loss) from Form 4684, lines 31 and 3sa R T B 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 S o e 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 e e 16
17 Combine lines 10 through16 17
18  For all except individual returns, enter the amount from Ilne 17 on the appropnate llne of your return and skip lines
a and b below. For individual returns, complete lines a and b below:
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
BB INSIUCHONS o ittt G | 188
b Redetermine the gain or (loss) on Ilne 17 excluding the Ioss |f any, on line 1Ba Enter here and on
Form 1040, line 14 ... ... . L e S e e 18b
LHA For Paperwork Reduction Act Notice, see separate |nstruct|ons Form 4797 (2011)

118011 12-27-11
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Form 4797 ¢011)THE DAVID AND LUCILE PACKARD FOUNDATION

94-2278431

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

o ) (b) Date acquired (c) Date sold
19 (a)Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo., day, yr.)
A
B
]
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale . 21
22 Depreciation (or depletion) allowed or allowable 22
23 Adjusted basis. Subtract line 22 from line 21 23
24 Total gain. Subtract line 23 from line 20 24
25 If section 1245 property:
a Depreciation allowed or allowable fromline22 . | 25a
b Enter the smaller of line 24 or25a ........ 25b
26 If section 1250 property: If straight line depreclatton
was used, enter -0- on line 26g, except for a corporation
subject to section 291.
a Additional depreciation after 1975 (see instructions) | 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a (see instructions) 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not more than line 26a, skip
lines26d and 26€ ...............cocoeeeiiiiii e 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line 26c or 26d 26e
f Section 291 amount (corporations only) 26f
g Add lines 26b, 26e, and 26f 269
27 It section 1252 property: Skip this section if you dld not
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses ... ... 27a
b Line 27a multiplied by applicable percentage 27b
¢ Enter the smaller of ine240r27b ... ... | 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion (see instructions)| 28a
b Enter the smaller of line 24 or 28a 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126 (see instructions) 29a
b Enter the smaller of line 24 or 29a (see instructions) | 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line24 ... ..

31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b. Enter here and on line 13

32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6

30

31

32

| Part IV ] Recapture Amounts Under Sections ‘-1.79 and 280F(b)(2) When Busmess Use Drops to 50% or Less

(see instructions)

(a) Section
179

(b) Section
280F(b)(2)

33 Section 179 expense deduction or depreciation allowable in prior years

34 Recomputed depreciation (see instructions) ...

35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report .

K18

118012 12-27-11
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